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5PEPT� TPNPT� DSFBUJWPT� Z� UPEPT� QPEFNPT� JOOPWBSw� FT� VOB� EF� MBT� GSBTFT
RVF�BDPNQB×BO�FM�NPEFMP�EF�HFTUJØO�EFM�DPOPDJNJFOUP�F�JOOPWBDJØO�EFM
*$#'�Z�FO�FTF�NBSDP�IFNPT�RVFSJEP�QSFTFOUBS�FO�FTUF�EPDVNFOUP�BMHVOBT
PSJFOUBDJPOFT� Z� NFUPEPMPHÓBT� RVF� GBDJMJUFO� MB� JNQMFNFOUBDJØO� EFM
QSPDFEJNJFOUP�EF� JOOPWBDJØO�FO� MB�FOUJEBE��QPS�QBSUF�EF� UPEBT�BRVFMMBT
QFSTPOBT� RVF� EFDJEBO� DPOGPSNBS� VO� FRVJQP� EF� USBCBKP� Z� BQPTUBSMF� B
JOOPWBS� QBSB� SFTPMWFS� VO� QSPCMFNB� VOB� OFDFTJEBE�P� JODMVTP� BQSPWFDIBS
VOB�PQPSUVOJEBE��

&TUF�EPDVNFOUP�QSFTFOUB�Z�BEPQUB�MB�NFUPEPMPHÓB�i$0�$3&�"3�EFM�$FOUSP
EF�*OOPWBDJØO�%JHJUBM�EFM�.JO5JD�MB�DVBM�VUJMJ[B�FM�NÏUPEP�%FTJHO�5IJOLJOH
P� QFOTBNJFOUP� EF� EJTF×P� QBSB� BCPSEBS� QSPCMFNBT� FTQFDÓGJDPT
DFOUSÈOEPTF� FO� FM� VTVBSJP� EF� NBOFSB� RVF� TF� HFOFSFO� TPMVDJPOFT
JOOPWBEPSBT� DPO� BMUP� WBMPS� BHSFHBEP� RVF� QVFEBO� TFS� QSPCBEBT� FO� VO
DPOUFYUP�SFBM�MMFHBOEP�JODMVTP�B�TV�JNQMFNFOUBDJØOw�
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%F� JHVBM� GPSNB� TF� QSFTFOUBO� MPT� QBTPT� QBSB� JOOPWBS� BMJOFBPT� BM
QSPDFEJNJFOUP��EF�JOOPWBDJØO�Z�TF�CSJOEBO�JOTVNPT�QBSB�BQMJDBS�DBEB�VOB
EF�MBT�GBTFT�EF�MB�NFUPEPMPHÓB�B�$0�$3&�"3�DPO�FM�GJO�EF�RVF�MPT�FRVJQPT
EF�JOOPWBDJØO�QVFEBO�$0.13&/%&3�EFUBMMBEBNFOUF�FM�SFUP�RVF�TF�RVJFSF
BGSPOUBS� QVFEBO� UBNCJÏO�$3&"3� Z� HFOFSBS� JEFBT� TJO�NVDIBT� SFTUSJDDJPOFT
QBSB�MVFHP�BUFSSJ[BSMBT�Z�DPODSFUBSMBT�FO�QMBOFT�EF�USBCBKP�Z�MPT�FMFNFOUPT
EF�DPNVOJDBDJØO�OFDFTBSJPT�QBSB�iWFOEFSw�MB�TPMVDJØO�FO�MB�PSHBOJ[BDJØO�Z
QPTUFSJPSNFOUF� JNQMFNFOUBSMBT� QBSB� CFOFGJDJP� EF� MPT� VTVBSJPT� Z
DPMBCPSBEPSFT�EF�MB�FOUJEBE�

&O� MB� QBSUF� GJOBM� FODPOUSBSÈO� VO� TFU� EF� IFSSBNJFOUBT� Z� NFUPEPMPHÓBT� RVF
QVFEFO� TFS� VUJMJ[BEBT� QPS� MPT� FRVJQPT� EF� JOOPWBDJØO� EFOUSP� EFM� EFTBSSPMMP
EF� MPT� EJTUJOUPT� NPNFOUPT� EFM� SFUP� EF� JOOPWBDJØO� CJFO� TFB� QBSB
DPNQSFOEFS�QBSB�DSFBS�F� JEFBS�Z� UBNCJÏO�QBSB�FM�BSNBEP�EFM�QSPUPUJQP�Z
TV�QSFTFOUBDJØO�QPS�NFEJP�EFM�QJUDI�UBOUP�QBSB�MB�WBMJEBDJØO�DPNP�QBSB�MB
BQSPCBDJØO�QPS�QBSUF�EF�MPT�MJEFSFT�Z�SFTQPOTBCMFT�EFM�QSPDFTP�JHVBMNFOUF
MMBNBEPT�TQPOTPS�P�QBUSPDJOBEPSFT�

%FTEF�MB�4VCEJSFDDJØO�EF�.FKPSBNJFOUP�0SHBOJ[BDJPOBM�EF�MB�%JSFDDJØO�EF
1MBOFBDJØO�Z�$POUSPM�FTUBSFNPT�BUFOUPT�B�CSJOEBS�MB�BTJTUFODJB�UÏDOJDB�RVF
SFRVJFSBO�Z� UBNCJÏO�RVFEBNPT�BUFOUPT�B� SFDJCJS� JEFBT�Z�TVHFSFODJBT�QBSB
NFKPSBS�FTUF�EPDVNFOUP�
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MPT� QBSÈNFUSPT� QBSB� MB� JNQMFNFOUBDJØO� EFM� .PEFMP� *OUFHSBEP� EF
1MBOFBDJØO� Z�(FTUJØO�.*1(� FM� DVBM� DVFOUB� BDUVBMNFOUF� DPO� TJFUF� 	�

EJNFOTJPOFT� Z� EJFDJPDIP� 	��
� QPMÓUJDBT� RVF� GBDJMJUBO� TV� PQFSBDJØO
EFOUSP�EF�MBT�FOUJEBEFT�QÞCMJDB�EFM�PSEFO�OBDJPOBM�Z�UFSSJUPSJBM��

6OB� EF� FTBT� TJFUF� 	�
� EJNFOTJPOFT� Z� EJFDJPDIP� 	��
� QPMÓUJDBT� FT
QSFDJTBNFOUF�MB�(FTUJØO�EFM�DPOPDJNJFOUP�F�JOOPWBDJØO�Z�DPO�FM�GJO�EF
USBCBKBS� FTUF� UFNB� FO� FM� JOTUJUVUP� TF� EJTF×Ø� FM�NPEFMP� EF�HFTUJØO� EFM
DPOPDJNJFOUP� F� JOOPWBDJØO� EFM� *$#'� BQSPCBEP� FM� QBTBEP� ��� EF
TFQUJFNCSF� EF� ����� QPS� FM� $PNJUÏ� *OTUJUVDJPOBM� EF� (FTUJØO� Z
EFTFNQF×P�
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&TUF� NPEFMP� CVTDB� GPSUBMFDFS� MB� DPNQSFOTJØO� FOUFOEJNJFOUP� Z
BQMJDBDJØO� EF� MPT� DPODFQUPT� SFMBDJPOBEPT� DPO� MB� JOOPWBDJØO� Z� MB
HFTUJØO�EFM� DPOPDJNJFOUP�FO� MB� FOUJEBE� DPO�FM� QSPQØTJUP�EF�BQPZBS
EF� NBOFSB� USBOTWFSTBM� MBT� EJNFOTJPOFT� EFM� .*1(� GPSUBMFDJNJFOUP� MB
HFOFSBDJØO�EF�OVFWP�DPOPDJNJFOUP�RVF�GBDJMJUF�Z�NFKPSF�MB�PQFSBDJØO
EF�MPT�QSPDFTPT�EF�MB�FOUJEBE��

&M� .PEFMP� EF� (FTUJØO� EFM� DPOPDJNJFOUP� Z� MB� JOOPWBDJØO� EFM� *$#'
CVTDB� BENJOJTUSBS� FM� DPOPDJNJFOUP� UÈDJUP� 	JOUBOHJCMF
� Z� FYQMÓDJUP
	UBOHJCMF
�QBSB�NFKPSBS� MPT�TFSWJDJPT�RVF�PGSFDFNPT�FM�EFTFNQF×P�Z
MPT�SFTVMUBEPT�EF�HFTUJØO�JOTUJUVDJPOBM��

%F� JHVBM� GPSNB� FM� NPEFMP� DPOTFSWB� MPT� NJTNPT� DVBUSP� 	�
� FKFT
QSFTFOUBEPT�QPS�FM�EFQBSUBNFOUP�"ENJOJTUSBUJWP�EF�MB�GVODJØO�QÞCMJDB
FO�TVT�JNÈHFOFT�EFM�.*1(�Z�FTQFDÓGJDBNFOUF�QBSB�MB�TFYUB�EJNFOTJØO
EF�HFTUJØO�EFM�DPOPDJNJFOUP�F� JOOPWBDJØO�BTÓ�RVF�EFNPT�VO�WJTUB[P
B�FTPT�DVBUSP�	�
�FKFT�
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(FOFSBDJØO� Z� QSPEVDDJØO�� B� USBWÏT� EF� FTUF� FKF� TF� CVTDB� DFOUSBS� MB
BUFODJØO� FO� BDUJWJEBEFT� UFOEJFOUFT� B� DPOTPMJEBS� HSVQPT� EF
DPMBCPSBEPSFT� DBQBDFT� EF� SFBMJ[BS� KPSOBEBT� QBSB� JEFBS� JOWFTUJHBS� Z
FYQFSJNFOUBS�F�JOOPWBS�FO�TVT�BDUJWJEBEFT�DPUJEJBOBT��

)FSSBNJFOUBT� QBSB� VTP� Z� BQSPQJBDJØO�� FTUF� FKF� UJFOF� QPS� PCKFUJWP
JEFOUJGJDBS�MB�UFDOPMPHÓB�QBSB�PCUFOFS�PSHBOJ[BS�TJTUFNBUJ[BS�HVBSEBS
Z�DPNQBSUJS� GÈDJMNFOUF�EBUPT�F� JOGPSNBDJØO�FO� MB�FOUJEBE��3FQPTJUPSJPT
EFTUJOBEPT� QBSB� BMNBDFOBS� EBUPT� JOGPSNBDJØO� Z� EPDVNFOUPT
HFOFSBEPT�EFOUSP�EF�TV�MBCPS��

"OBMÓUJDB�JOTUJUVDJPOBM��FTUF�FKF�CVTDB�B�USBWÏT�EFM�BOÈMJTJT�DPOWFSUJS�MPT
EBUPT�QSPEVDJEPT�QPS� MB�FOUJEBE�FO�DPOPDJNJFOUP�ÞUJM�QBSB� MB� UPNB�EF
EFDJTJPOFT�Z�DPO�FMMP�EFUFSNJOBS�MBT�BDDJPOFT�SFRVFSJEBT�QBSB�FM� MPHSP
EF�MPT�PCKFUJWPT�FTUSBUÏHJDPT�QMBOFBEPT��

$VMUVSB�EF�DPNQBSUJS�Z�EJGVOEJS��CVTDB�EFTBSSPMMBS�VOB�WJTJØO�FTUSBUÏHJDB
EF�DPNVOJDBDJØO�DPOTPMJEBDJØO�EF� SFEFT�Z� MB�FOTF×BO[B�BQSFOEJ[BKF
QBSB�EJGVOEJS� Z� SFGPS[BS� MB� HFTUJØO� EFM� DPOPDJNJFOUP�� -BT� FYQFSJFODJBT
DPNQBSUJEBT� GPSUBMFDFO� FM� DPOPDJNJFOUP� B� USBWÏT� EF� MB� NFNPSJB
JOTUJUVDJPOBM� MB� SFUSPBMJNFOUBDJØO� Z� DPOKVOUBNFOUF� JODFOUJWBO� MPT
QSPDFTPT�EF�BQSFOEJ[BKF�
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&M� 1MBO� /BDJPOBM� EF� %FTBSSPMMP� ���������� FO� TV� DBQÓUVMP� EF
JOOPWBDJØO�QÞCMJDB��
-B� %FDMBSBDJØO� TPCSF� JOOPWBDJØO� EF� MB� 0SHBOJ[BDJØO� QBSB� MB
$PPQFSBDJØO�Z�FM�%FTBSSPMMP�&DPOØNJDPT�	0$%&
�FO�FM�TFDUPS�QÞCMJDP��
-B� OPSNB� *40� ���������� IBDF� SFGFSFODJB� BM� DPOPDJNJFOUP� EF� MB
PSHBOJ[BDJØO� FO� FM� OVNFSBM� ������ Z� IBCMB� EF� MB� JOOPWBDJØO� FO� FM
OVNFSBM�����DVBOEP�IBCMB�EF�MB�NFKPSB�
&M� .PEFMP� EF� 1MBOFBDJØO� Z� 4JTUFNB� *OUFHSBEP� EF� (FTUJØO�*$#'
BEPQUBEP� NFEJBOUF� MB� SFTPMVDJØO� ������ EFM� ��� EF� EJDJFNCSF� EF
����� Z� FM� DVBM� DPOUJFOF� USFT� 	�
� DPNQPOFOUFT� B� TBCFS�� J

NJTJPOBMJEBE� JJ
� 4JTUFNB� *OUFHSBEP� EF� (FTUJØO�4*(&� Z� �
� .PEFMP
*OUFHSBEP�EF�1MBOFBDJØO�Z�(FTUJØO�.*1(��
&M�NPEFMP�EF�PQFSBDJØO�QPS�QSPDFTPT� 	NBQB�EF�QSPDFTPT
�BEPQUBEP
B� USBWÏT� EF� MB� SFTPMVDJØO� ����� EF� ����� Z� FO� EPOEF� VOP� EF� MPT
QSPDFTPT� FT� QSFDJTBNFOUF� .FKPSB� F� JOOPWBDJØO� EFTEF� EPOEF� TF
BQPZB� B� MB� %JSFDDJØO� EF� 1MBOFBDJØO� Z� $POUSPM� EF� (FTUJØO� FO� MB
JNQMFNFOUBDJØO� EF� MB� HFTUJØO� EFM� DPOPDJNJFOUP� F� JOOPWBDJØO� FO� MB
FOUJEBE�

0USPT�FMFNFOUPT�RVF�IBDFO�QBSUF�EFM�DPOUFYUP�FO�RVF�TF�NVFWF�MB�HFTUJØO
EFM�DPOPDJNJFOUP�F�JOOPWBDJØO�TPO�
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OFDFTBSJP� BNQMJBS� FM� DPOPDJNJFOUP� BDFSDB� EFM
UFNB� TFMFDDJPOBEP� FTUP� MP� QPEFNPT� IBDFS� B
USBWÏT�EF�MB�PCTFSWBDJØO�Z�MB�JOWFTUJHBDJØO��
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&MBCPSB�FM�EJCVKP�P�NBRVFUB�EF�FTB� JEFB�RVF� SFTPMWFSÈ
FM� QSPCMFNB� OFDFTJEBE� V� PQPSUVOJEBE� EF� NBOFSB
JNQPSUBOUF� QSFHÞOUBUF� {DØNP� TFSÓB� VOB� WFSTJØO� SÈQJEB
EF� MB� JEFB� B� FKFDVUBS� Z� TBCFS� TJ� SFTVFMWF� P� OP� FM
QSPCMFNB 
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B�PUSPT�JOUFSFTBEPT�FO�MB�TPMVDJØO�MP�DVBM�OPT�QFSNJUJSÈ�WFS�DØNP�WB
B�GVODJPOBS�MB�JEFB�VOB�WF[�FKFDVUBEB��"RVÓ�TFHVSBNFOUF�SFDJCJSÈT
SFUSPBMJNFOUBDJØO� WBMJPTB� QBSB� BKVTUBS� Z� NFKPSBS� FTF� QSJNFS
QSPUPUJQP�

1SFTFOUBS� MB� JEFB� QBSB� FTUP� TF� TVHJFSF� IBDFS� VOB� CSFWF
QSFTFOUBDJØO� EFM� QSPUPUJQP� VTBOEP� MB� UÏDOJDB� EFM� FMFWBUPS� QJUDI
	EJTDVSTP� EFM� FMFWBEPS
� FO� EPOEF� TF� NVFTUSF� DPO� DMBSJEBE� FM
QSPCMFNB� MB� TPMVDJØO� Z� MPT� CFOFGJDJPT� EF� FTUB�� 13040#&
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&TUB� QBSUF� EFM� EPDVNFOUP� CVTDB� FOUSFHBS� BMHVOPT� JOTVNPT� RVF� TJSWBO� EF
BQPZP� B� MBT� QFSTPOBT� RVF� IBO� UPNBEP� MB� EFDJTJØO� EF� BWFOUVSBSTF� B
USBCBKBS�VO�SFUP�EF�JOOPWBDJØO�VUJMJ[BOEP�FM�QBTP�B�QBTP�FTUBCMFDJEP�FO�FM
QSPDFEJNJFOUP�EF�JOOPWBDJØO�EF�MB�FOUJEBE��

"RVÓ�FODPOUSBSÈO�PSJFOUBDJPOFT�QBSB�FM�EFTBSSPMMP�EF� MBT�BDUJWJEBEFT�Z�DPO
FMMP� GBDJMJUBS� FM� USBCBKP� EF� MPT� FRVJQPT� EF� JOOPWBDJØO� DPOGPSNBEBEPT� FO
DVBMRVJFS� NPNFOUP� CJFO� TFB� FO� VO� DFOUSP� [POBM� FO� VO� HSVQP� EF� MB
SFHJPOBM�P�FO�VOB�EFQFOEFODJB�EF�MB�TFEF�EF�MB�EJSFDDJØO�HFOFSBM�

&OUPODFT�WFBNPT�DBEB�VOP�EF�FTPT�QBTPT�

����1SPCMFNB�OFDFTJEBE�V�PQPSUVOJEBE
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3FTVMUB� GVOEBNFOUBM� B� MB� IPSB� EF� RVFSFS� JOOPWBS� JEFOUJGJDBS� VO� QSPCMFNB
VOB� OFDFTJEBE� P� JODMVTP� VOB� PQPSUVOJEBE� RVF� SFRVJFSF� EF� MB� BUFODJØO� Z
DPO�FMMP�DFOUSBS�MPT�FTGVFS[PT�QBSB�USBCBKBS�VO�FKFSDJDJP�EF�JOOPWBDJØO��1BSB
FTUP� TVHFSJNPT� EBS� VOB� NJSBEB� B� MB� NBOFSB� DPNP� TF� DPNQPSUB� OVFTUSP
QSPDFTP�B�QBSUJS�EF�WBSJBT�GVFOUFT�DPNP�MBT�RVF�TF�DPNQBSUFO�FOTFHVJEB�

-PT� JOEJDBEPSFT�EFM�QSPDFTP�B�QBSUJS� EF� MPT� SFQPSUFT�EFM� UBCMFSP
EF�DPOUSPM��
*OGPSNFT�EF�BVEJUPSÓBT�JOUFSOBT�Z�FYUFSOBT�SFBMJ[BEBT�QPS�*DPOUFD
DPNP� FOUF� DFSUJGJDBEPS� QPS� MPT� PSHBOJTNPT� EF� DPOUSPM� P� QPS� MB
0GJDJOB�EF�$POUSPM�*OUFSOP��
*OGPSNFT� EF� 1234� B� USBWÏT� EF� MPT� DVBMFT� QPEFNPT� FTDVDIBS� MB
WP[�EF�MPT�VTVBSJPT�
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*EFOUJGJDBEP� FM� QSPCMFNB� MB� OFDFTJEBE� V� PQPSUVOJEBE� FT� JNQPSUBOUF
QSFQBSBS� UPEB� MB� JOGPSNBDJØO� QPTJCMF� RVF� TPQPSUF� Z� EF� BSHVNFOUF� FM
QSPCMFNB� QBSB� MVFHP� JS� B� QSFTFOUBS� BM� KFGF� JONFEJBUP� TPCSF� MB� TJUVBDJØO
TPCSF� MB� DVBM� TF� QPESÓB� BEFMBOUBS� VO� FKFSDJDJP� EF� JOOPWBDJØO�� QBSB� FTUB
QBSUF� FT� WJUBM� FTUBCMFDFS� MPT� IFDIPT� Z� MPT� EBUPT� RVF� MF� QFSNJUBO� BM� MÓEFS� P
SFTQPOTBCMF� EFM� QSPDFTP� UPNBS� MB� EFDJTJØO� EF� JOOPWBS�� &TUP� ÞMUJNP� FTUÈ
BMJOFBEP�BM�TFYUP�QSJODJQJP�EFM�TJTUFNB�EF�HFTUJØO�EF�DBMJEBE��FM�DVBM�EFGJOF
RVF�MB�UPNB�EF�EFDJTJPOFT�EFCF�FTUBS�CBTBEB�FO�FWJEFODJBT�

-PT� JOEJDBEPSFT�EFM�QSPDFTP�B�QBSUJS� EF� MPT� SFQPSUFT�EFM� UBCMFSP
EF�DPOUSPM��
*OGPSNFT�EF�BVEJUPSÓBT�JOUFSOBT�Z�FYUFSOBT�SFBMJ[BEBT�QPS�*DPOUFD
DPNP� FOUF� DFSUJGJDBEPS� QPS� MPT� PSHBOJTNPT� EF� DPOUSPM� P� QPS� MB
0GJDJOB�EF�$POUSPM�*OUFSOP��
*OGPSNFT� EF� 1234� B� USBWÏT� EF� MPT� DVBMFT� QPEFNPT� FTDVDIBS� MB
WP[�EF�MPT�VTVBSJPT�
&KFSDJDJPT� EF� SFWJTJØO� JOUFSOB� EFTEF� DBEB� EFQFOEFODJB� Z� FO
EPOEF� TF� CVTRVFO� OVFWBT� PQPSUVOJEBEFT� EF� IBDFS� MBT� DPTBT
NFKPS�B�QBSUJS�EF�MBT�OFDFTJEBEFT�EF�MPT�VTVBSJPT�
*OTVNPT�EF�NFTBT�QÞCMJDBT�P�SFOEJDJPOFT�DVFOUBT
3FTVMUBEPT�EF�FKFSDJDJPT�EF�CFODINBSLJOH�P�SFGFSFODJBNJFOUP�FO
EPOEF�IBZBNPT�FODPOUSBEP�EJTUJOUBT�GPSNBT�EF�USBCBKBS�
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1BSB�SFBMJ[BS�MB�DPOGPSNBDJØO�EFM�FRVJQP�EF�JOOPWBDJØO�FT�OFDFTBSJP�RVF�TF�IBHB
EF�UBM�NBOFSB�RVF�TFBO�TFMFDDJPOBEPT�DPMBCPSBEPSFT�EF�EJGFSFOUFT�EJTDJQMJOBT�FT
EFDJS�RVF�TFB�JOUFSEJTDJQMJOBSJP��DPO�FM�QSPQØTJUP�EF�RVF�TF�DVFOUFO�DPO�DBSJBEPT
DPOPDJNJFOUPT�EFTEF�DBEB�QSPGFTJØO�Z�BEFNÈT�EJGFSFOUFT�ØQUJDBT�Z� GPSNB�EF�WFS
UPEBT� MBT� TJUVBDJPOFT� RVF� TF� WFSÈO� FO� FM� EFTBSSPMMP� EFM� SFUP� EF� JOOPWBDJØO�� &TUP
EFGJOJUJWBNFOUF� OP� TPMP� FOSJRVFDF� DBEB� TFTJØO�EF� USBCBKP� TJOP�RVF� MBT� GBDJMJUB� Z
QFSNJUF� RVF� IBZB� VOB� NFKPS� DPOFYJØO� EF� JEFBT� B� MB� IPSB� EF� CVTDBS� MB� NFKPS
TPMVDJØO�QBSB�SFTPMWFS�FTF�QSPCMFNB�QSFWJBNFOUF�JEFOUJGJDBEP�

&M� FRVJQP� EF� JOOPWBDJØO� FMBCPSB� VO� QMBO� EF� USBCBKP� FM� DVBM� TF� QMBTNB� FO� VO
DSPOPHSBNB� EF� UBM� NBOFSB� RVF� MF� QFSNJUB� BWBO[BS� EF� NBOFSB� TJTUFNÈUJDB� MB
JNQMFNFOUBDJØO� EFM� QSPDFEJNJFOUP� EF� JOOPWBDJØO� Z� MFT� QFSNJUB� PSHBOJ[BS� TVT
BHFOEBT�EF�BDVFSEP�DPO� MBT�PCMJHBDJPOFT�Z�DPNQSPNJTPT�EFM�RVFIBDFS�EJBSJP�BM
JOUFSJPS�EF�TVT�QSPDFTPT�

"DÈ�FT�WJUBM�RVF�DPO�UPEB�MB�JOGPSNBDJØO�SFDPHJEB�TPCSF�FM�QSPCMFNB�TF�FMBCPSF
VOB�DBSBDUFSJ[BDJØO�EF�FTUF�Z�FM�FRVJQP�TF�QMBUFF�VO�SFUP�EF�JOOPWBDJØO��&T�EFDJS
RVF�B�FTUBT�BMUVSBT�EFCFNPT�DPOUBS�DPO�FM�QSPCMFNB�Z�FM�SFUP�CJFO�EFGJOJEPT�QBSB
QSPDFEFS� B� QSFTFOUBSMP� BOUF� FM� MÓEFS� P� SFTQPOTBCMF� EFM� QSPDFTP� QBSB� TV
BQSPCBDJØO�

6O�GBDUPS�EF�ÏYJUP�DVBOEP�TF�USBCBKBO�SFUPT�EF�JOOPWBDJØO�FT�DPOUBS�DPO�FM�BQPZP
Z� SFTQBMEP� EF� MPT� MÓEFSFT� P� SFTQPOTBCMFT� EF� MPT� QSPDFTPT� FO� EPOEF� TF� RVJFSF
JOOPWBS�QVFT�FMMP�OP�TPMP� MFHJUJNB�FM� USBCBKP�EFM�FRVJQP�EF�JOOPWBDJØO�TJOP�RVF
MF�QFSNJUF� JS� WBMJEBOEP� MPT�BWBODFT�RVF�TF� UFOHBO�FO�FM�EFTBSSPMMP�EFM� SFUP��#JFO
WBMF� MB� QFOB� SFDPSEBS� RVF� FTF� MÓEFS� P� SFTQPOTBCMF� EFM� QSPDFTP� BDUÞB� DPNP
TQPOTPS�P�QBUSPDJOBEPS�EFM�FKFSDJDJP�EF�JOOPWBDJØO�RVF�TF�BEFMBOUB�CJFO�TFB�FO
VO�DFOUSP�[POBM�FO�VO�HSVQP�EF�MB�SFHJPOBM�P�FO�VOB�EFQFOEFODJB�EF�MB�TFEF�EF
MB�EJSFDDJØO�HFOFSBM�
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����$PNQSFOEFS�FM�QSPCMFNB

$PNQSFOEFS� FT� GVOEBNFOUBM� QBSB� QPEFS� UFOFS� FO� FM� SBEBS� UPEPT� MPT� BTQFDUPT� P
GBDUPSFT� RVF� SPEFBO� CJFO� TFB� FM� QSPCMFNB� MB� OFDFTJEBE� P� MB� PQPSUVOJEBE� QBSB
JOOPWBS�� 1BSB� FTUP� FOUPODFT� FT� JNQPSUBOUF� QSFHVOUBS� Z� SFTQPOEFSOPT� MB� TJHVJFOUF
QSFHVOUB� {1PS� RVÏ� RVFSFNPT� P� OFDFTJUBNPT� JOOPWBS � FKFNQMPT� EF� QPTJCMFT
SFTQVFTUBT�� � QPSRVF� BSSBTUSBNPT� VO� JOEJDBEPS� FO� DSÓUJDP� EFTEF� IBDF� ZB� WBSJPT
NFTFT�QPSRVF� MPT�OJ×PT�OJ×BT�Z�BEPMFTDFOUFT� SFRVJFSFO�WFSJGJDBDJØO�EF�EFSFDIPT
PQPSUVOB� P� RVJ[È� QPSRVF� DPOUBNPT� DPO� VOB� IFSSBNJFOUB� UFDOPMØHJDB� RVF� OPT
BZVEBSÈ�B�TFS�NÈT�FGJDJFOUFT�FTUB�ÞMUJNB�WJTUB�DPNP�VOB�PQPSUVOJEBE�

%F�JHVBM�GPSNB�FT�JNQPSUBOUF�JEFOUJGJDBS�Z�EFTDSJCJS�QPSRVÏ�FTF�SFUP�EF�JOOPWBDJØO
FTUÈ�BMJOFBEP�B� MB�FTUSBUFHJB�EF� MB�FOUJEBE�QVFT� MB� JOOPWBDJØO�EFCF�TFSWJS�B� MPT
QSPQØTJUPT� TVQFSJPSFT� RVF� QMBOFB� FM� JOTUJUVUP� FO� TV� QMBO� JOEJDBUJWP� JOTUJUVDJPOBM�
%JDIP�EF�PUSB�GPSNB�MB�JOOPWBDJØO�EFCF�TFHVJS�FM�DBNJOP�USB[BEP�FO�MB�FTUSBUFHJB�
&M� DPOPDJNJFOUP� EF� UPEPT� FT� GVOEBNFOUBM� B� MB� IPSB� EF� JOOPWBS� Z� BEFNÈT� TF
SFRVJFSF� GPSUBMFDFSMP� QBSB� BNQMJBS� MB� DPNQSFOTJØO� EFM� QSPCMFNB� QBSB� MP� DVBM� ZB
WFÓBNPT� BUSÈT� DPNP� B� USBWÏT� EF� MB� PCTFSWBDJØO� Z� MB� JOWFTUJHBDJØO� QPEFNPT
BVNFOUBS�EJDIP�DPOPDJNJFOUP�

0CTFSWBS�� &T� JEFOUJGJDBS� �.PNFOUPT�EF� DPOGMJDUP� FNPDJPOBM�� RVF�FYQFSJNFOUBO� MPT
VTVBSJPT�BM�VTBS�FM�QSPEVDUP�P�WJWJS�MB�FYQFSJFODJB��&TUP�QFSNJUF�JEFOUJGJDBS��JOTJHIUT�
FT�EFDJS�DPOPDJNJFOUPT�QSPGVOEPT�EF�TVT�NPUJWBDJPOFT�

$VBOEP� WBZBNPT� B� SFBMJ[BS� PCTFSWBDJØO� FT� JNQPSUBOUF� FTUBCMFDFS� VO� QMBO� EF
PCTFSWBDJØO�RVF�DPOUFOHB�SFTQVFTUB�B�MBT�TJHVJFOUFT�QSFHVOUBT�
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